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The Central Okanagan Market is following the historic seasonal slowing trend. Total unit sales were 323 compared to
403 last year which is a 30% drop. Sales volume for the period was $173.3 million compared to $235.9 million last year
which is a drop of 26.5%.

Listing inventory sits at 2946 units as of the end of November which is down from 3197 in October but still up 29.6%
from last year at this time. This slight decrease in listing inventory will continue until spring 2019 as sellers now hold
back listings hoping for a better price in the spring market.

The average residential single family home price year to date is $711,761 compared to $678,906 for the same period in
2017. However, the average price for a single family home sold in November 2018 was $650,785 compared to November
2017 at $674,624. Clearly a trend is developing toward price adjustment but it will take a few months to be felt.

Other market indicators are days to sell which have increased in all residential sectors and the list to sell ratio which
has generally declined to 97% of the last listed price.

Sellers should expect slow winter activity and buyers will be able to take more time to make a buying decision over the
next few months. As we are starting a new real estate cycle there is always a “flat spot” in transition of cycles and it
creates good buying opportunities.
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Strata Properties
NOVEMBER 2018
2018 2017 NOVEMBER 2018
Total Active Residential Apartment Townhouse
Listing Inventory 950 759
Residential Units Sold 137 189 ms mr 208 nr
A 5 e Listing
verage Days to Sell (Res) 63 50 Inventory 489 M3 153 183
Price Ratio 97.7% 98%
Units Sold i 113 42 50
Number of Sales Donna Easton {Month)
All Categories (Month) 323 467 Cell: 250-878-3745
Average House Price (YTD) $711,761 $678,906 Email: Av. Days to Sell 56 54 64 58
. . info@donnaeaston.com (Y.T.D)
Median House Price (YTD) $660,000 $625,000 O e astoncom
U 0

N

_ X\ _

Macdonald OV OCT Q
Realty

— KELOWNA — ota old 40

2700 Richter Street esiaentia ol
Kelowna, BC - ’ ) ‘ )
250-860-4300 - o

http://macrealtykelowna.com/ '
Twitter: @macrealtykelowa



