CENTRAL OKANAGAN FEBRUARY 2015

Our February market has recorded positive gains as Spring arrived early in many BC markets.

February 2015 outpaced February 2014 and January of this year. Total transactions numbered 379, up from 265 Febru-
ary 2014 and 216 units in January. Increases were recorded across almost all sectors with 72 strata apartments sold
compared to 70 last year. 50 townhomes sold compared to 30 the same month last year. Single family residential sales
were 181 units compared to 88 in January and 108 last February. The list to sell ratio has moved from 96% to 97% indi-
cating a tighter negotiating stance from sellers. Multiple offer scenarios are common.

Inventory continues to fluctuate and although the inventory of 3,212 units is up over January (2,919) it is still below the
level of one year ago (3,701). This is an overall decrease of 13%.

These results show that there is still a strong confidence level from buyers in our market. It is anticipated the nice
weather will continue to fuel activity in our normally active Spring market. The narrow list to sell ratio will encourage
sellers to list properties and will have an impact at pricing levels especially under $550,000. No volatility from interest
rates coupled with our low dollar make Canadian real estate very attractive right now.

Look for extreme winter weather patterns east of the Rockies to continue bringing interest from buyers in the Okanagan.
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